I SH&T O, =T (7 /47047 1/2/3) ) HAh&A-+5"45 ) (&6763) 8+) 3(6%9) 1) ;¢

|

"HE'S  06&'&(&)! & &+, /Il 0120' 3&! 3)/(2454./6! [.(417/8/9! -+265,471: ;4<=0! >/8&;!
3)/(24+,62/:1/.(417/8I'@A 4;?/+&;B!/1C34),7&)&;!32,7D&);E!3074;13)/1&4=/.4./:1>/8,13)/(24+,624'&!
141718111, 17&:21;IF), (/2. V115/7 471:%- +2654..E;11:&;4.7,13)/18&4=/.4./:1+1. 17&:2/;IF (2, %

"HEAS F)4=47&;) =&'&(&),! (2:471) &+,-./41 C34),7&)&;! F2,7D&);E! >/80H! 3)/(24+,624:0!
1.(417/8//H!0120'13&!3)/(2454./61/.(417/8/9)(11&&7 (4717 (/'1IF),(/2,;/'F2,7D&);ES !

SIS JN),+KI&+,-,./:10120/13&13)/(2454./6Y/.(417/8/9!C34),7&)!F2,7D&);E!&*41345/(,47L !

"HSIS'S 1] &-;&<.&1TM! 3)&(4)+/! &D&);24..&'&! N.(417/8/&..&'&! 3)4=28&<4.l1 @/.=/(/=0,2M.EK!
012&(/9!-,9;,B!.,118&&7(4717(/41017,.&(24..E;17)4*&(,.15Y  1),-4?4.)CD4)7EL IF2,7D&):4$ !

"HSI$G$ J4=4./410547,105,17./+&(! %& &(&)&(!/.(A1TN&(,./: $

"H#SI$I$ Q1547110H!13&=24<,2/KI032,741A,4;2] +&%

"HSISPS N.D&)/)&(, JAIA,4;2/+ HI&I=4917(/KHIL(:-,..EKI1  1),1547,;/13&! %&'&(&),M.(A17N&(.[:  $

"H$I$Q$ Q13)4=424./411)4=17(1;4<=01(14;/\ .(417&),;)/! RO5,17./+;/' %&&(&)&(1.(AL7TN&(./: $

"#$I1$9$ J E3&2.4./41 [.EK! =4917(/9H! 1(:-,..EK! 11),1547,:/' 3&!  %&'&(&),;! [.(A17)&(,.[1  ;4<=0!
A421+&M.(A4178),:/$ !
"HSISTS N.D&):/)&(,./41&*!/-4.4.//'F) (/121D0.+8/8&.)&(,./:)F2,7D&);E$ !

"#$ISUS N.D&):/)&(,./4! 3&74.8/,2M.EK! /.(417&)&(! &! =4917(062/K! /.(417/8/&..EK! 3)4=28&<4./K!
>/8, HB)/(24+,624'&)/.(417/8//HI3074;1),-:4  24./:1&D4)7!.,IV,974IF2,7D&);E$ !

"HSPS  F),(, 1>/8,HI3)/(24+,624'&Y.(417/8/IL !

"HSPSIS Q-;4?,7M! 1(&/! .(417/8/&...E4) 3)4=28<4./:! @CD4)7EB! 1! /13&2M-&(,./4;! DO.+8/  &.,2M.EK!
(&-;8<.&1749'F2,7D&);E$!

"HSPSGHN3),(2:7M!/.D&);,8/6!&*/-;4.4.//V)A+(/-I7&(1>I8,H! 3)/(24 +,6?4'&!/.(417/8//H!/!].&9!
=&17&(4).89!/.D&);,8//H! . A&*K&=/;&9! =2:1 D&);/)&(,./:1 3)4=17,(24./:1 0! /.(417&)&(! &*! /. (417/8/&..&;!
3)4=28<4./[HI&!>/84H!3)/(24+,674;1/.(417/8//H\IK&=41)4,2/- 8I/\/.(417/8/&..&'&!3)&4+7 $! !

"H$QS$ C*-.&L7/1>/8,H! 3)/(24+,674'8.(417/8/IL !

"HSQSI'S F)/1-,382.4.//1188&7(4717(067/KID&);13)4=817,(2:TMI&I14*41=&17&(4). EA1L (4=4./:H!(17&;!5/124!
3&1=83&2./742M.E;!-,3)&1,;IC34),7 &),132,7D&);E$!

"HSQSGF )4=&17,(/TMIC34),7&)0!32,7D&);E*, . +&(1+/41)4+(/-ITE!/.06!/.D&); 8/6H! 4&*K&=/: 06!
=2:134)4(&=8&(1=4.4<.EK11)4=17(H!&10?417(2:4;EKIV7&)&.;[H! /! 4- ;4=2/742M.&! @.4! 3&-=.44! &= /K| 107&+! 1!
:&;4.7,VIKY-;4.4.1:B!.,3),(/7TMIC34),7&)0!F2,7D&);E!,+70,2M.E41*, . +&(1+/41)A+(/-ITEX !

"HSQSIS F)/! /138&2M-&(,.//! F2,7D&):E! 1&*26=7M! F),(/2,! F2,7D&);EH! )0+&(&=17(&(,7M1:!
3)/.8/3,;1=8*)&18&(4  17.&17/H!5417.&17/!/1),-0;.8&17/%

"HSQSPIV(&4()4;4..&1/1(1382.&:1),-14)41&32,5/  (,7MI0120'/1C34),7&),132,7D&);ES!

"HSQSQI 134Z.& 3)&97/! 3)&84=0)0! 3)&(4)+/! 32,7[<413&1&*.&17/H! (! 3&):=+4H! 017,.&(24..&;!
C34),78)&;!F2,7D&);E!/13&205/7M!&=&*)4./41(11&&7 (471N 1IF),(/2,:/'3)/1(&4./ :1)497/.",1C34),78)&;!
F2,7D&);E$!

"HSQSEIV(&4()4;4..&! @.4! 3&-=.441 124=0674'&! =.:B! -, +&/TM1:! 1! 1&&8*?4./:;/H! &78*),<4..E;/! (!
>/5.&;1+,*.474H1,17 +<4H!&10?417(2: 7M!3)&(4)+0!(K&=:?/K!1&8*?4./9!3&!,=)4101\24+7)&..&9!3&57E!/IV]VR
18&&*?4./91., 7424D&..E9!.&:4)H!3)4=8&17,(24..EKI>/8&;H!3)/(24+,67/;!/.(417/8//\C34),7&)0!32,7D&):E!
(1+,5417(41+&.7,+7.EK!=,..EK$IV&&*?4./:HI=&17,(24..E41(1>/5.E9!+,*/.471/2/138&\24+7)&..&9!3&5 T AH! /2!
3&! .&;4)0! 7424D&.,! >/8,H! 3)/(24+,6?4'&! [.(417/8//H! 15/7,671:! 3)&5/7,  ..E;/! >/8&;H! 3)/(24+,62/;!
1.(417/8//H! 3&! /17454./6! GP! @=(,=8,7/! 547E)4KB! 5,1&(! 1! ;&;4.7,! /K! .,3),(24./:H! - ! (E5478&;! ()4;4./!
74K [541+/K134)4*&A(H!3)&D/2,+7/541+/K!) *&TVN2/1*28+]) &(+/1=81703,1+1>/5.&;0!+ */.470$ !

"HSQSTIV,;&178&:742M.&YI&*=0;,..&13)/./;,TM)4Z4.  [:1&13)/(2454.//'D/.,.11)&(, ./:/11&(4)Z4.I/!
1=428+111/1382M-&(,./4;!F2,7D&);EH!1,;8178& 742M.&! /1 (1382.8:1&* _4:41.417/1&7(A717(4..&17M!-,13)/.:7/4}
7,+IK)4Z4.I9VKIG)/=/5  A1+/41\D,+7/541+/4138124=17(/B

"HSQSUDM! 3)4=_:(2:7M! C34),7&)0! 32,7D&);E! 3)474.-//' (1 1(:- /11! .4/1382.4.14;1 1=428&+! T)ATM/;/!
2/8,;/1/2/1 3)A74.~/[H! 1(:-,..E41 11 .,170324./4;1.EK! 4" 7/(.EK! =2:1 >/8,H! 3)/(24+,6?4'&! [.(417/8//H!
38124=17(/9H! (&-./+,62/K! 3)/! 34)45/124./! =4.4<.EK! 1)4=17(! 54)4-! W&;/.,.2M.E9! 1547! C3 4),7&),!
F2,7D&);E!I7)A7M/;12/8,:$ !

"HSQ$'S WA /1382M-&(, 7M! F2,7D&):0! =2:1 3)&7/(&-,+&..EK! =4917(/9H! (+265,:! 24' 2/-,8/6! =&K&=&(H!
3&2054..EKI3)41703.E;13074;H!/"/2/10+2&.4./141&71032,7E!.,28'&(1(126*&9! D&);4H

"HSQS H#Y,;&178:742M.&!1.417/\&T(4717(4..8&17M!-,13&124=17(/:1 1=42&+H!1&(4)Z4..EK! 11/13&2M-&(, ./4;!
F2,7D&);E$!

"#$Q$ IS E382.:7MF),(/2,13&2M-&(, /:IF2,7D&);&9$ !

"#$Q$"GS32,7/7TM! C34),7&)0! F2,7D&);E! +&;/11/6! -,! &7-E(! CD4)7EH! &30*2/+&(,..&9! .,! V,974!
F2,7D&);EH!(11&&7(4717(/'11a,)/D,;/'F2,7D&),E$ !

J&!(1:+&;11205,4!CD4)7,H!(11205,41382054./:1441 =)41,7&H! . 41:&<AT*ETMI&T&(,.,! (| LEEAT717 (/1 1&/!
17,7M49IPISIbclOd!(17454./411)&+,HI017,.8&(24..&'&!=2:1441, +8437, HI412/1/. 841 418'&(&)4.&)(!1,;&9!&D4) 7412/*&!
AET4+,47/-1102417(,13)4=28&<4./:1/2/18&*17,.&(+/H!(1+&7&)&9!&.&*E2&11=42, &3



"#$Q$"IF)4=&17,(/7TM! C34),7&)0! F2,7D&);E! 1&'2,1/4! .,! &*),*&7+0 !34)1&.,2M.EK! =,..EK!=2:184249!
+8.7)82:1=817&(4).&17/13)4=817 (2:4:EKI1(4=4./19H),17 +<413)&(4=4.I.,2]-,13)4=28<4.1913&!3)/(2454./6!
1.(417/8/9$ !

"#$S$  F),(,/C34),7&),!132,7D&);EL !

"#$S$IS >6*E;! 13&1&*&;! &10?417(2:7M! 3)&(4)+0! =&17&(4).&17/! =,..EKHB)4=&17,(24..EK! >/8&;H!
3)/(24+,621;11.(417/8//$1€12/!(1)4-02M7,7413)&(4=4./:IF)&(4)+/\(E:(24.,1. 4=& 17 &(4).&17M!=,..EK!/A2/!
=8+0;4.7&(H! 3)4=8&17,(24..EK! >/8&;H! 3)/(24+,67/;! [.(417/8//H! C34),7&)! 32,7D&);E! *4-! &* :1.4./:!
3)/5/.1;&<4713)/..TM)4Z4.141&13)/&17,  .&(24./IHI&),.I54.112/13)4+),24.1/'=8&1703,1+IF2,7D&);4 I>/8, H!
3)/(24+,6?4'811.(417/8//$ !

JI1205,48)4+),24./;  1&1.&(,.1913)/&17,.&(24.] HI&),./54.1 :Y2/13)4+)24.] 1@*2&+/)&(+/B!=&1703,!
+1 F2,7D&);4! >/8,H! 3)/(24+,624'&! [.(417/8//H! C34),7&)! 32,7D&):E! (&-&*.  &(2:47! 0+,-,..E9! =&1703$! J!
34)/&=! 3)/&17,.&(24.I:H! &'),./54.1:) [2]) 3)4+),24.1)1 @*2&+/)&(+/B! =&1703,! +! F2,7D&);4H! >/8&H!
3)/(24+,6?441 [.(417/8//H! (3),(4! 3)4=17,(2:7M! 3&:1.4./11 ! =&+0;4.7E! (! 842:K! 1.:7/:! O+,-,..EK!
&),./5/742M.EK! ;4)! 3&1)4=17(&;! .,3),(24./:1 3  /14;! 3&! ,=)410! \24+7)&..89! 3&57E! C34),7&),!
fghhijkimgfnopg$jg $

"HSSSGIF &!11(8&4;0101;&7)4./6!017,.,(2/(,7M!/! @/2/B! &*.&(2:7TM!/.D&);,8/6! &! >/84H! 3)/(24+,674;!
1.(417/8//H'1Y13&2M-&(,.14;'1(4=4./9H!3&2054..EKY-11/174;EY/=4 .7/D/+,8/I'",07  4.7/D/+,8//H!12/*&!.E;!
13&1&*&;86

"#$SSIS F&! 1(&4;0! 01:&7)4./6! -,3),Z/(,TM! &7! >/8,H! 3)/(24+,6?4'&! [.(A17/8//H! 1(4=4.J:]
A&*K&=/,E4!=2:13)&(4=4./13)&(4)+/H! (1 7&;!5/124H!=&+0;4.7TEH!3&=7(4)<=,67?/4!32,74<413&1&*.&17M!>/8,H!
3)/(24+,6?4'&!/.(417/8//H!3&2 05,7M!14=4./:!/!1=&+0;4.7E!&7'26*EK!2/8$ !

"#ESEPSF &!1(&4;0!01;&7)4./6H!*4-1&* :1.4./1:13)/5/.H!&7+,-,7M!>/80H!3)/(24+,6?4;0!  /.(417/8//H!(!
),4?4./\CD4)7TE$ !

"4$SSQIF&! 1(&4:0! 01:&7)4./6! 3)/1(,/(,7TM! >/80H! 3)/(24+,674;0! [.(417/8//H! N2/ 4'&
1.(417/8/&..8;013)4=28<4./6H)497  ['[HI4-),- :1.4./:1&1.&(,./OU\+)/74)/A(13)/1(&4.1:17 +&'&1)497/."!

1%4-13) |(,1&13)/(,./:17,+&'&)497/."$ |

"HSSSESF &!1(8&4;0!01;&7)4./61),-:42,7M!.,1V,9741 1(4=4./:H! K,),+74)/-06?/41 >/8&H! 3)/(24+,6 744
[.(417/8//H! 17 +<4H!),-;4?,7M!/.D&);,8/6H! +,1,67061:14'&! C D4)7ES$!F)/!I\7&;H! C34),7&)!32,7D&);E! .4!
&*:-,11&'2,1&(E(,7M!I=,..06!/.D&);,8/611  1>/8&;H!3)/(24+,62/:1.(417/8//$  'F)N7&;!(11&&7(4717(//'113$!
P$QIF),(/210+,-,..,:1/.D&);,8/:1=&1703.,)  +13)&1;&7)017&2M+&!74;/IN.(417&),;/HL:(2:62/:/1:1Y5,17./+,;/!
F2,7D&):EHI+&&)E;!,=)41&(,.&!7,+&4IN.(417/8/&..&43)4=28<4./4$ |

"#$S$T$J11205,4!.,)0Z4./:11)&+,1&32,7E!&54)4=.&'&!32,74<,13&! %&'&(&)0!-,9;,' 1)&+&;!.,!" @&=/.B!
),*&5/91=.491/1*&244H1*4-13)4=(,)/T42M.& & 1&'2,1&(,./:' 74+17 /1*4-13)4=03)4<=4./:1>/8,H!3)/(24+,674'&!
1.(417/8//H!) ,-;4?,7M\.,IF2,7D&);4!/.D&);,8/6!&!=&307?4.///;!13)&1)&5+/'32,74<,$ !

"#$TH C*:-,..&17/!C34),7&),'32,7D&);EL !

"#$TP'$ Q-;417/7M!.,'F2,7D&);4!CD4)70!>/8,H!3)/(24+,6?4'&!/.(417/8//X !

"HSTSGH.DE&):N&(,TM! 1.(417&)&(H! (! ,=)41! +&7&)EK! .,3),(24.&! N.(417/8/&..84 | 3)4=28&<4.J4H! &!
30*2/+,8// IN.(417/8/&..&'&!3)4=28&<4./:1>/8,H!13)/(24+,6?4'&!/.(417/8//X !

"HSTSIS J E3&2.:7TMI7)4*&(,./ 1A, +&.8=,742M17(H!.&);, 7/(. EK!+7&(!/1)4'2,:4.7&(13)/'&10?417 (24.//!
=4:742M.&171$

"#SUS J! 3&):=+4! 17$PI"$G! b),<=,.1+&'&! +&=4+1,! O&11/91+&9! d4=4),8//' >/8&H! 3)/(24+,6?744!
1.(417/8//H!-,(4):471C34),7&),'132,7D&);E!&!124=06?/K!&*17&:742M17(,KL!

"H#SUS'$ >/8&H! 3)/(24+,6?44!/.(417/8//H! 3&=7(4)<=,47H!57&!=4917(047! 2/ZM! (! L(&/K!/.74)41,K! /! .4!
&10?417(2:47'11/13&2M-&(,./4;'F2,7D&);E!=4:742M.&17MI(}/.74)41 K 7)47TM/K!2/8%

"#SUSGR1:1/.D&);,8/:1/1=&+0;4.7EH!3)4=817,(2:4;EA41>/8&;H!3)/(24+,6?/;!/.(417/8//HIC34),7&)0!
F2,7D&)E!:(2:671:1=&17&(4).E;/\1.413)&7/(&)45,7!.8);,;1=4917(0624'&!- +&.&=,742M17(,$ !

"#SUSI$ J11205,413)4=817,(24./:1(1842:KIF)&(4)+/!/.D&);,8//1&1 7)47TM/K!2/8,KH!>/8&H!3)/(24+,6?4 4!
1.(417/8//HY;447'&7"./K11&'2,1/4!.,13)4=&17,(24./4134)1&.,2M.EK!=,..EK!C34),7&)0!F2,7D&);E$ !

"HSUSPSF)4=817,(24..E4! >/8&;H! 3)/(24+,6?/; [.(A17/8I/H! - (4)4.1) :(2:671:! =&17&(4).E;/! /!
3&2.E;/$! C34),7&)! F2,7D&):E! (3),(4! .41 &10?417(2:7M! 3)&(4)+0! =&17&(4).&17/' =,.E K! >/8&H!
3)/(24+,6?/;! 1.(417/8/IH! - ,(4)4./9! [ 3&2,',471:) .| 7T&H! 57&! 3)4=&17,(24..,:! (! -,(4)4./:K! /.D&);,8/:!
((2:471:13&2.&9H!=&17&(4).&9!/!,+70,2M.8&9%

"#SUSQS>/8&H!3)/(24+,6?441/.(417/8//H!3)/-.,47TH!57&!./+,+,:1/.D&);,8/:H!3&2054..,:!&7!C34),7&),!
32,7D&);EH! .41:( 2:471:1 1. 41:&<4T1),11;, 7)I(,TML: +,+1)4+&:4.= 8/:1=2:11&(4)Z4./:1 =491 7 (/9! ! 1=42&+1 1!
/13&2M-&(,./14;! F2,7D&);EH! /' 57&! /.D&);,8/:H! 3)4=17,(24..,:! .,! F2,7D&);4H! (! 7&;! 5/124H! .&! .4!
&'),.5/(,;IMH! (! (/=41)497/.'&(! 1.(417/8/&..EK! 3)4=28&<4./9H! ),(.&! /.D&);,8/: 1&1D/.,.1&(&;! 0134K4!
=)0'/K! 2/8! .41 :(2:471:! ' )4+&;4.=,8/49! @+&.102M7,8/49BH! /! - (4)4./:;/H! /! 3)/-E(&;! &10?417(2:7M!
=4917(/:13&1)4=17(&;!F2,7D&);EH!/1.4)),. 7/)0471382054./41+ +/K  R/*&ID].,. 1&(EK!)4-02M7,78&($

"#SUSBH,+7! -,+2654./)1 >/8&;H! 3)/(24+,6?/;! [.(417/ 8/H! %&'&(&),H! &-.,5,47! 3&2.&4! /!
*4-8'&(8)&5.841 3)/1&4=/.4./141 +1 F),(/2,;! F2,7D&);EH! (! )4=,+8//H! =4917(06749! .,! ;&:4.7! - +2654./]
%&'&(&),H!,17,+<41(14K!/-;4.4./9!/1=&3&2.4./91+!1%& '&(&)OH!+&7&)E4!*0=07!3)/..7E!C34),7&)&;!F2,7D&);E!



(1 &=.8&178)&..4:) 3&):=+4! 3&! 1(&4:0! 01;&7)4./6H! | 7,41 <4H! (1 1(:-/' 1! /-:4.4.14;) - +&.&=,742M17(,! /2/!
A*&(,.1518) . &(I'&10=,)17(4..&9!(2,17/10&11/91+&9!d4=4),8//$ !

"H$'$  C7(4717(4..817TMI178)&..

"#$'$"$ C34),7&)! F2,7D&)E! .41 41471 &7(4717(4..&17/! -, =4917(/:! 7)4TMIK! 2/8H! (+265,:! =4917(/:!
+&.7),'4. T&(1>/8,H13)/(24+,674'&)/.(417/8//H13&11=42+,;H!- +2654..E;111/13&2M-&(,./4;)F2,7D&).E$ !

"#$'$G$ V7&)&.E! .4107! 382.06! &7(4717(4..&17M! -,! 4/138&2.4./4) 2/*&) A.,=24<,244) [13&2.4./4!
&*:- 742M17(1381=&'&(&)0!(11&&7(4717(//'F),(/2,;/'F2,7D&);E$ !

"H$'$I$ >/8&H!3)/(24+,6244Y.(417 [8//H!.414713&2.061&7(4717(4..&17TMI-,126*E4).4- +&..EA1=4917(/!
KIB)/=/541+/413&124=17(:H!1&(4)Z4. EA&TIA&/;4.111/1382M-&(,./4;IF2,7TD&)ES !

"HE'HS  O,-)4Z4./41138)&($!

"HE"H#$"5%2:1 138)&(1;4<=01C34),78)&;!132,7D&);E! /1 >/8&;H! 3)/(24+,62/;!1.(417/8//H! 1(:-,..EK! 1!

%8 '&(8&;H!=&10=4* EQ!3)474.-/&..E9I3&):=&+1),-)4Z4./:113&)&(!:(2:471:1&*:- 742M.E;$ !

"HS"HSGH 7&)&.,HI5EMAI3),(&!.,)0Z4.&H! =&!&*),24./:1 (1 10=1&*:-,.,1.,3),(/TM!(!,=)411=)0'&9! V7&)&.E!
=810=4*.0613)474.-/6H!,1=)0',:IV7&)&.,1&*:-,.,)(11)&+H!.413)4(EZ,62/91"Q!@3:7.,=8,7MB!+, 24.=).EK!=.49H!
.,3),(/TMI&T(471.,10+,-,..0613)474.-/6$ |

"H#$"#$1$J1 1205,4H1412/1 138)! /1),-.&'2,1/:1 .41%0=07! 0)4'02/)&(,.E! ;4<=0! C34),7&)&;! 32,7D&);E! /!
>/8&:H! 3)/(24+,62/; 1.(417/8I/' 3074;! 34)4'&(&)&(! @34)43/1+/BH! 13&)! 3&=24</7! ),11;&7)4./6! (!
N*7),<.&1 10=41 V(4)=2  &(1+&9! &*2,17/! (! 1&&7(4717(//! 1! =4917(06?/;! -,+&.8&=,742M17(&;! 0&11/91+&9!
d4=4),8//$ !

"HE"E  d&)1R<&)$ !

"HES'S V7&)&.E! &1(8&*&<=,671! &7! &7(4717(4..817/) -! 517/5.84) [2/! 3&2.&4! .4/13&2.4./4!
&*:- 742M17(1381%& '&(&)OH!412/\7&).4/13&2.4./41:(]2& 1M 124=17 (/4;) (& .+ Z/K! 38124+ 2654./:1%& &(&,),!
&*178&:742M17(1.43)48=8&2/:&9!1/2EH!7 +/K!+ +!.,(&=.4.JAHI3&<,)H!-4;247):14./141/1=)0'/413)/)&=.E4Y:(24./:H!
17,+<41(89.,H!(&4..E41=4917(/:H!-,3)47/742M.E4I=4917(/:(2,1749!/) +TE!'&10=,)17(4..EKI&)",.&($ !

"HS"SQSF)/).,170324.//18&*178&:742M17 (.43 )4&=8&2/:&91/2E W <=,1/-\7&)&.1=&2<. *4-13)&;4=24 /!
[-(417/7TM! &! JK! (1 3/1IM;4..&;! (/=4! =)0'06! V7&)&.0$! N-(4?4./4! =82<.&! 1&=4)<,7M! =,..E4! & K,),+74)4!
&*17&742M17(H! ! 7,+<4! &D/8/,2M.E4! =&+0;4.7EH! 0=8&17&(4):6?/4! .,2/5/4! \7/K! &*178&742M17(! /' 3&!
(&-;8<.&17/ | =,67/4! &84.+0! /K! (2/:./ .,! (&&<.&17TM! /13&2.4./:)1 V78)&.&9! 1(&/K! &*:-,742M17(! 3&!
%8&'&(&)0%

"HESI$ e12/! VT&)&.,! .41 3),(7! 12! .41(&4()4:4.&! .,3),(/7! I-(4?4.J4H! 3)4=01;&7)4..84]
0128&(/:;/1%8& &(&), HI781&.1&*:- . |(&-:417/TMI(78)&IN7&)&.4138.414. . E4l- RN7&'& 0*E7+/H

"HE"$PSI! 1205,:K! .,170324./:1 &*178&:742M17(! .43)4&=82/;&9! 1/2EH! 1)&+! (E3&2.4./)! V78)&.&9!
&*:-, 742M17(1381%8&'&(&)01&7&=(/' 471:!1&),-;4).&!()4;4./H!(17454./141+&7 &) & &=4917 (06 TN\ 7/1&*178&:742M17 (!
N/K138124=17(/:9

"HE$Qe12/! ., 1703/(Z/4!  &*17&:742M17(,! .43)4&=8&2/;&9! 1/2E! /! /K! 3&124=17(/!! 3)&=&2<,67!
=4917(&(, 7M! *&244! =(0K! ;41:84(H! V7&)&.E! &*:-.E! 3)&(417/! =&3&2./742M.E4! 34)4'&(&)E! @3074;! &*:4.,]
1&&*?4.1:/' 54)A-! >[5.EQ! +*.47! >[8,1 3)/(24+,6?4'&! 1.(417/8//B! =2:! (E:(24.1)1 3)/4;24;EK!
2M74)., 7/(.EKI13&1&*&(1/1382.4.1:1%& &(&),$ !

UGS A, +2654./4113)4+),24.141=8'&(&),$ !

"HS' GSID68 &(&)15/7,471:1- +2654..E;111:8:4.7,13)/184=/.4 1A 4,21+ 1+1., 17&:?/;IF),(/2,:$ !

"HS'GSCH& &(&)! 3)4+),?,471 1(&4!=4917 (/41 38! &1.&(,./;! /! (13&):=+4H!017,.&(24..E;1 =4917(06?/;!

- +8&.8=,742M1(&;108&11/91+&9!d4=4),8//%

"HS' GHISC=.&178)&../19! &T+,-! 26*&9! /-] 178)&.) %&'&(&),! .4(&-;&<4.! 3)! . 2/5//! =4917(062/K!

%8 &(&)&(! /.(A17N)&(,./:H! 1 7,+<41 (11205,4H! 412/1/.(417&)! 3)/.:2!|.(417/8/&..84! 3)4=28&<4./4H! /1 0! .4'&!
/174+11)&+H!017,.8(24..E9!5,17M6! P1 17, 7M/1"I! d), 2M.&'&! -, +&.,1 &7 #GSHUSGH™ | ! GRIAH! =2:1 &7+ - 1 &7!
- +2654./:1%8 &(&),).(A1TN&(,./:$ !

"HS'IH  A,+265/742M.E413828<4./:$

"H#$"I$"$ J14! 6)/=/541+/! -, 5/;EA =4917(/:H! 1(:-,..EA! 11 - +2654./14;H! [-;4.4.14;1 1), 178)<4.14;]

%&'&(&),H!  &10?417(2:671:! V78&)&.:/' 3074; \24+7)&.&& ! =&+0;4.78&&*&)&7,) 1! [13&2M-&(,./4;!
1.D&);,8/&..EK! 74K.&2&'/9! /! 74K./541+/K! 1)4=17(! F2,7D&);E$! J! 1205,:KH! 017,.&(24..EK! F),(/2,:/H!
6)/=/541+/\-.,5/;E41=4917(/:1&10?417(2:671:111/138&2M-&(,./4;1+(,2/DI8)&(,..&9N24+7)&..8&9'38=3/1/$ !

"H$'PS F4)43/1+,1/! 34)4'&(&)EIV7&)&.1&7.&1/742M.&11&=4)<,./:1012&(/91%& &(&),H!.4!3)&(&=/2/1M$

"HS'PSB>6+E4! &%),24./11 V7&)&.1 =)0'! +1 =)0'0! 3&! 3&(&=0! %&'&(&),! =&2<.E! *E7M! &D&):24.E! /!
.3),(24.E1=)0'&91V78&)&.413074;1\24+7)&..&'&I&* 4., |(11&&T(ATLT(IN1IF),(/12,:/$ !

"HS'PSGH&.7,+7.E;1\24+7)&..E ;! =)41&;1C34),7&),132,7D&);E! :(2:471:1 ,=)411\24+7)&...8&9! 3&57EL!
fghhijkl mgfnopg$ii! \24+7)&..E;1 ,=)41&;! >/8,H! 3)/(24+,624'&! [.(A17/8//H! :(2:471:! ,=)411\24+7)&...&9!
3&57EHI0+,-,..EQ!/;13)/)4'/17),8//1.[F2,7D&):4$ !

"HS'PSIBC, <=, /-1 V7&)&.! .4147! &T(AT17(4..&17M! -, =&17&(4).&17M! 3)4=&17,(24..EK! =,..EKH! (! 7&;!
5/124H1*, +&(1+HK!)A+(/-/T&(HIN&*:-0471:1(11)&+H!.41%824417)4K]) *&5/K!=.49H!1&&*?, TM!=)0'&9!IV 7 &) &. 41&I/K!
I-4.4.11$! 31 1205,41 .4/1382.4./:1\7&9! &*-,. .&17/H! &7(4717(4.  .&17M! - .4 7/(.E4! 38&124=17(/:! 7,+&'&!
)O0ZA.[:124</71. IV 78)&.4H!.41/1382./(Z491&*:-,..&1TM$ !



"#$"P$P$+7E!3)/4,+/'(E3&2.4..EK!0120'13&!%& '&(&)0! &*1&+,-,.//10120'13&!3)/(2454./61/.(417/8/9!
D&);/)0671:1(12/5.&;!1+,*/.474!13&!D,+70!-,+2654./:11=42&+!1!/13&2M-&(,./4;! F2,7D&);E$!

"#$"P$0QB14! 3),(&&7.&Z4./:1VT&)&.H! .41)4'2 ;4. 7N &(,..E4! F),(/2,;/! F2,7D&);EH! )4'02/)0671:!
=4917(067/;!-,+&.&=,742M17(&;!0&11/91+&9'!d4=4),8//4

"#$"P$SE34),7&)! F2,7D&);E! ;447! 3),(&! 3&! 1(&4;0! 01;&7)4./6! (.&1/7M! [-;4.4.1)! (1 F),(/2,!
F2,7D&);E$\J.414. EA! /-,4.4.1:13)/-.,671:1/'3&=24<,7'/13&2.4./6\V7&)&.,;/$ !
I



